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Press release Paris, May 2, 2024

iliad holding successfully completes a €1.3 billion
equivalent bond issue

29 financial release

iliad holding successfully placed a €1.3 billion equivalent bond issue with a 7 years maturity
composed of a €600 million EUR tranche with a coupon of 6.875% per annum and a $750 million
USD tranche with a coupon of 8.500% per annum.

This transaction generated strong demand from investors (with close to €1.8 billion in demand for the
EUR tranche and close to $2.3 billion in demand for the USD tranche), which allows the Group to benefit
from attractive financial conditions in a context of volatile markets. In this context, such a result, a few
days after the €500 million bond issue completed by iliad SA, once again attests of the investors’
confidence in the quality of the iliad name. This reputation, acquired through a pro active and prudent
management of the Group’s liquidity, also demonstrates in light of our recent annual results, that we
achieved to convince of our ambition to become Europe’s fifth-largest mobile operator.

This transaction enables iliad holding to improve its maturity profile, through its 7-year maturity, but
also through the refinancing of a portion of its existing bonds with the joint launch of the tender offer
on its euro- and US dollar labelled bonds maturing in 2026 (cf. press release distributed on April 29,
2024: https://www.iliad.fr/media/CP_290424_ealf94c9e2.pdf).
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About iliad holding

iliad holding, which is wholly owned and controlled by Xavier Niel, indirectly controls iliad through
HoldCo Il. It acts as a management holding company for iliad and its subsidiaries (together, the "iliad
Group"), which operate under the Free brand in France, the iliad brand in Italy and the Play brand in
Poland, playing a major role in defining the overall business strategy for the Group and its strategic
pathways.

Find out more at:

@ www.iliad.fr/en

Follow us on:

&) X @Groupeiliad

@ LinkedIn _Groupe iliad

Contacts

Investor relations: ir@iliad.fr
Press relations: presse@iliad.fr

Disclaimer

This document is not an offer of securities for sale in the United States. The bonds may not be sold in
the United States unless they are registered under the Securities Act or are exempt from registration.
The offering of bonds described in this announcement and any related guarantees has not been and
will not be registered under the Securities Act, and accordingly any offer or sale of bonds and such
guarantees may be made only in a transaction exempt from the registration requirements of the
Securities Act.

It may be unlawful to distribute this document in certain jurisdictions. This document is not for
distribution in Canada, Japan, Australia, Hong Kong and Singapore. The information in this document
does not constitute an offer of securities for sale in Canada, Japan, Australia, Hong Kong and Singapore.
Promotion of the bonds in the United Kingdom is restricted by the Financial Services and Markets Act
2000 (the “FSMA”), and accordingly, the bonds are not being promoted to the general public in the
United Kingdom. This announcement is for distribution only to, and is only directed at, persons who (i)
have professional experience in matters relating to investments falling within Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Financial
Promotion Order"), (ii) are persons falling within Article 49(2)(a) to (d) (high net worth companies,
unincorporated associations, etc.) of the Financial Promotion Order, or (iii) are persons to whom an
invitation or inducement to engage in investment activity within the meaning of section 21 of the FSMA
in connection with the issue or sale of any securities may otherwise lawfully be communicated or caused
to be communicated (all such persons together being referred to as “relevant persons”). This
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announcement is directed only at relevant persons and must not be acted on or relied on by anyone
who is not a relevant person.

In addition, if and to the extent that this announcement is communicated in, or the offer of securities to
which it relates is made in, any European Economic Area (the “EEA”) member state or in the United
Kingdom, this announcement and the offering of any securities described herein are only addressed to
and directed at persons in that member state or in the United Kingdom who are “qualified investors”
within the meaning of Regulation (EU) 2017/1129 (the “Prospectus Regulation”) or in any other
circumstances falling within Article 1(4) of the Prospectus Regulation (or who are other persons to
whom the offer may lawfully be addressed) and must not be acted on or relied on by other persons in
that member state. The offer and sale of the bonds has been made pursuant to an exception under the
Prospectus Regulation from the requirement to produce a prospectus for offers of securities. This
announcement does not constitute a prospectus within the meaning of the Prospectus Regulation or
an offer to the public. References to the Prospectus Regulation include, in relation to the UK, the
Prospectus Regulation as it forms part of UK domestic law by virtue of the European Union
(Withdrawal) Act 2018 or has been implemented in UK domestic law, as appropriate.

Neither the content of our or our subsidiaries’ websites nor any website accessible by hyperlinks on our
or our subsidiaries’ websites is incorporated in, or forms part of, this announcement. The distribution of
this announcement may be restricted by law. Persons into whose possession this announcement comes
should inform themselves about and observe any such restrictions. Any failure to comply with these
restrictions may constitute a violation of the securities laws of any such jurisdiction.

No money, securities or other consideration is being solicited, and, if sent in response to the information
contained herein, will not be accepted.

The manufacturer target market (MIFID Il product governance) for the bonds and any related
guarantees is expected to be eligible counterparties and professional clients only (all distribution
channels). No PRIIPs key information document (KID) will be prepared as no securities are intended to
be made available to retail in the EEA or in the United Kingdom.
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